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“With only 87 Finished Vacant Single Family homes, the market has less than 1 month of supply at 
current absorption pace………….” 
 
http://www.metrostudyreport.com/category/reno-market/ 

 
Sparks, NV - Residential Market Activity 
 
June 2015 units sales at 622 was another record June, exceeded only by June 
2005. 
 
Reno/Sparks’ median sales price of existing single family homes rose by 17% from 
Q1 of 2014 into Q1 of 2015. 
 
At the end of June of 2015, there were 2.8 months of unsold inventory based on the 
monthly sales rate.  
 
According to Metrostudy, annual new home starts increased 30% over Q2 of 2014 and 
the number of finished vacant homes is at its lowest level since Metostudy began 
tracking the Reno market in 2006.  

Housing Data Points (As of June, 2015)  

The Months Supply of Inventory for SFR is at a 2.2 MSI in June, 2015. 
 
Number of Units Sold - up 8.4% to 622 compared to 574 in May, 2015 and up 10.1% 
compared to 565 in June 2014. 
 
Average Days on Market - down -9% to 84 compared to 92 in May, 2015 and down -
6% compared to 89 in June 2014. 
 
New Listings - down -2.7% to 766 compared to 787 in May, 2015 and up 6.4% 
compared to 720 in June 2014. 
 
Current Months Supply of Inventory (Unsold Inventory over Sales per Month) - 2.8 
months of unsold inventory based on the monthly sales rate. MSI was down to 2.8 
compared to 3.2 in May, 2015 and down from 4.1 in June, 2014. (The National 
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Association of REALTORS® describes a balanced market as between 5 and 7 months 
supply.) 
 
Housing in Sparks, NV continues to tighten as resale inventory continues to draw down, 
prices increase, and there are fewer bank-owned or short sales. In May of 2015, 
Reno/Sparks, was ranked among the top 10 metro areas nationwide (out of 174 total) 
for home price appreciation by the Wall Street Journal.  
 
The Sparks housing market is built upon real job growth and the projected demand for 
housing, new housing, apartments, condos etc., and is far beyond the scope of any 
prior housing boom in Reno/Sparks.  
 
There will be more than 50,000 new jobs in Reno/Sparks by 2020, with housing 
required for more than 50,000 new residents. Using  0.75 new housing units per job, 
equals 37,500 new housing units needed in the next five years. There have been only 
840 new housing units per year during the past five years (2010-2014), and just 1,376 
last year. 
 
In 2015, 4,780 new jobs were created, according to the Center for Regional Studies. 
That means (at 0.75 units per job) another 3,500 new housing units are required. With 
the significant growth in the construction industry along with the addition of more than 
1,000 new UNR students expected in each of the next five years, any slack in housing 
availability is now gone.  
 
Even if housing starts are accelerated to the historic average, there will be a shortage of 
more than 30,000 units by 2020. The highest number of new housing units ever built 
was just over 6,000 in 2005. 9,000 a year are needed for the next 5 years.  
 
The Regional Water Management Plan indicates that the available amount of 
sustainable water resources identified are much more than what is required to support 
the 20-year population forecast. 
 

Sources: CBRE, RAR, EDAWN 

 
 


